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***** Excerpt from Fair and Effective Enforcement of the Antitrust Laws, S. 1874: Hearings Before the
Subcommittee on Antitrust and Monopoly of the Committee on the Judiciary, United States Senate, Ninety-Fifth
Congress, First Session on S. 1874; A Bill to Restore Fair and Effective Enforcement of the Antitrust Laws The
subcommittee met, pursuant to notice, at 9:15 a.m., in room 1318, Dirksen Senate Office Building, Senator
Edward M. Kennedy (chairman of the subcommittee) presiding. Present: Senators Thurmond and Laxalt. Also
present: David Boies, consultant; Thomas Susman, chief counsel; Terry Lytle and Robert Banks, counsel; Walter
Measday, chief economist; Emory Sneeden, minority chief counsel; Peter Chumbris, minority consultant, and
Garrett Vaughn, minority economist. Senator Kennedy. The subcommittee will come to order. Opening
Statement Of Senator Kennedy The Senate Subcommittee on Antitrust and Monopoly will focus today and
tomorrow on S. 1874. This bill will once again allow consumers the right to recover damages for antitrust
violations which injure them. Consumers have always been the intended beneficiaries of the antitrust laws. The
purpose of the antitrust laws, emphasized by both Congress and the Courts, has always been to provide
consumers with better products and lower prices, to prevent suppliers singly or in combination from raising
prices at the expense of individual citizens. It is conservatively estimated that price fixing and other antitrust
violations cost American consumers more than $150 billion a year. This cost is too often borne by persons who
can least afford it. The exorbitantly high prices charged consumers as a result of antitrust violations do more
than frustrate the economic goal of better products and lower prices. They frustrate as well basic human goals
of fair and equitable treatment that are a fundamental part...
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